GOV 2

CHAPTER 26 Study Guide

Economic Systems

Read Assigned Pages each day.
Fri     4/20  717-721    Outsourcing in class/Study guide
Mon   4/23/ 722-726    Guest Speaker/ read on your own

Tues  4/24  728-731    Finish Outsourcing/Computer Lab/Read Article 
Wed  4/25 732-736      Video: 30 Days Outsourcing
Thurs 4/26   Test chapter 26- 40 Multiple Choice, Matching and True-False     NO ESSAYS THIS TIME!

VOCABULARY

1. Scarcity

2. Traditional Economy

3. Command Economy

4. Market Economy

5. Factors of Production

6. Entrepreneur

7. Monopoly

8. Profit

9. Mixed Economy

10. Developing nations

11. Newly developed nations

12. Welfare state

13. Nationalization

14. State farm

15. collective farm

16. GNP

17. Comparative Advantage

18. Tariffs

19. Quotas

20. Trading Blocs

Questions:

21. How is Communism/socialism different from Capitalism?

22. Why is the U.S. considered a “mixed market” economy?

23. How have economic choices affected the development of nations in Latin America and Africa?

24. How are communism and Socialism different from each other?

25. What are the obstacles to change faced by Russia?

26. How is the global Economy making nations more interdependent?

27. What are the FOUR types of trade policy?

28. Why do nations form trading blocs and regional trade agreements?

Outsourcing: Notes

Defintion-

Why Outsourcing?

Why Not?

Pro’s

Con’s

Solutions?
